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Bogota is the 

star capital 

for entrepre-

neurship, 

a city that 

has been 

recognized 

as one of 

the most 

innovative 

cities in  

Latin America. 

Emerging ecosystem 

for entrepreneurship 

in Latin America  
(Global Startup Ecosystem  
Report 2021). 

South American 

Spanish speaking 

city in the Global 

Index of the  

Fintech ecosystem 
(Fintech Ecosystem  
Global Index, Startup Blink 
2021).
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During 2021, startups in the Bogota Region took part in 115 oper-

ations for more than USD 1,596 million, an increase of 144% over 

the amount raised in 2020. Startups in the transportation, software 

and IT services, financial services and communications industries 
appear as the ones that aroused most interest among investors.

A closer look at Bogota  

Region’s startups

• The amount of capital raised in 2021 shows an increase of 144% compared 

to 2020, when transactions were made for USD 650 million. 

 

• This represents an 18% increase over what was raised in 2019, when the 

investment reached USD 1,338 million. 

 

• The sectors with the greatest appetite among investors in 2021 were trans-

portation, software and IT services, financial services, and communications.



• Ecosystem figures also show that 47 Colombian startups managed to close 
investments of at least USD 1 million each last year. Some of the startups 

based in Bogota Region that stood out in 2021 for their capital raising op-

erations are Rappi, Platzi, Habi, Addi, and Frubana. 

 

• The United States, which participated in at least 52 of the transactions 

closed with startups in Bogota, appears as the country that invested the 

most last year. The analysis was based on information from platforms such 

as Crunchbase, Emis and TTR, Invest in Bogota databases, and information 
available in the media.

Invest in Bogota works to attract 

investment vehicles to fund the 

growth of local startups. Likewise, 

the entity is attracting new fund 

managers to settle in the city and 

accompany the growth of the  

ecosystem. In 2021, through  

Invest in Bogota, two investments 

were made with the funds Black-

shiip and Kalonia Venture Partners. 



Get to know 

some of the 

most outstanding 

startups from 

Bogota Region

looking for 

investment.

Meet the 

opportunities!



Opportunities in:

2. E-commerce

3. Fintech

4. Foodtech

5. Healthtech

6. Investment platforms

7. Logtech

9. Proptech

10. Renewable Energy

11. SaaS

12. Telecommunications

1. Cleantech

8. Mobility



1.1. Gaia Vitare

Gaia Vitare delivers integral solutions of waste treatment to com-

panies, manufacturers, commerce and households such as WEEE’s, 

auto parts, batteries, plastics and polymers, hazardous, recyclable 

and ordinary non-conventional waste.

   Download Teaser

1. Cleantech

Gabriel García Márquuez  
Cultural Center, Bogota

https://www.bogotaescala.com/wp-content/uploads/2022/03/Gaia-Vitare-Investment-teaser-Invest-in-Bogota-2022-comprimido.pdf


2. E-commerce

2.1. Elenas

Elenas is modernizing and automating the direct sales model, 

taking the good parts of the traditional system (part-time work 

and trust-based purchases), and combining them with e-com-

merce. Now, women, or "embajadoras" (ambassadors), can sell 

a wide variety of products from their own homes. They decide 

what to sell and how much they want to mark the price up, 

while Elenas manages the back-end support for product sourc-

ing, delivery, and payment collection.

   Download Teaser

2.2. Ropstar

Ropstar is redefining what selling and shopping second-hand 
means, thanks to its mobile-first and highly curated approach. 
Now, sellers can grow their business, reduce the operational 

hassle and help them make informed and data-driven decisions, 

while buyers have a fun & easy experience, in which they can 

discover unique items, support the planet & elevate the work 

of local entrepreneurs.

   Download Teaser

2.3. Pinbus

Pinbus has sold more than 2 million bus tickets (only in Colom-

bia) and USD +40 million in GMV. Being the local champion (with 

60% online market share) and offering more than 3,500 differ-
ent bus routes, the company started its regional expansion to 

launch 2 new markets in 2022 (Pinbus Peru and Pinbus Chile).

   Download Teaser

https://www.bogotaescala.com/wp-content/uploads/2022/03/Elenas-Investment-teaser-Invest-in-Bogota-2022-comprimido.pdf
https://www.bogotaescala.com/wp-content/uploads/2022/03/Ropstar-Investment-teaser-Invest-in-Bogota-2022.pdf
https://www.bogotaescala.com/wp-content/uploads/2022/03/Pinbus-Investment-teaser-Invest-in-Bogota-2022-comprimido.pdf


3.1. Aflore

Aflore is a direct sales network for financial services for those 
who are neglected the formal banking sector. It recruits trust-

ed advisors within middle-income communities, and mobilizes 

them with training, digital tools, and the appropriate financial 
products, loans, and insurance, to serve the financial needs of 
their trusted network.

   Download Teaser

3.2. Avanzo

Colombian Fintech Pioneer in payroll credits for the base of the 
pyramid. Very high commitments to financial wellbeing allowed 
it to reach 100 companies demanding 3.500 credits per month.

   Download Teaser

3.3. Credifomento

Through technology, Credifomento offers solutions that contrib-

ute to improving productive projects and the life quality of small 

farmers. It builds guaranteed agricultural investment vehicles, 

improving the profitability of all actors in the value chain. 

   Download Teaser

3. Fintech

https://www.bogotaescala.com/wp-content/uploads/2022/03/Aflore-Investment-teaser-Invest-in-Bogota-2022-comprimido.pdf
https://www.bogotaescala.com/wp-content/uploads/2022/03/Avanzo-Investment-teaser-Invest-in-Bogota-2022.pdf
https://www.bogotaescala.com/wp-content/uploads/2022/03/Credifomento-Investment-teaser-Invest-in-Bogota-2022-comprimido.pdf


3.4. IRIS

IRIS is the only neobank in Colombia 100% focus on the SME 
market. With over 220 employees and a license to take depos-

its from clients, IRIS is well positioned to become the leading 

financial institution for SME in Colombia.

   Download Teaser

3.5. Linxe

Linxe offers financial products and services using technology to 
build a value offer that suits the population conditions and the 
needs of the market. Its goal is to make grow financial inclusion 
through fast, easy, secure, and 100% digital processes. 

   Download Teaser

3.6. Wiracoxa

Wiracoxa is a blockchain-based fintech ecosystem, with high 
growth potential, about to enter the market, that created a 

new type of banking that goes beyond current digital banks. It 

offers a new method to move capital, faster, safer, with easier 
settlements and an immutable ledger.

   Download Teaser

  Download Teaser

Gold Museum, Bogota

https://www.bogotaescala.com/wp-content/uploads/2022/03/Iris-Investment-teaser-Invest-in-Bogota-2022-2-comprimido.pdf
https://www.bogotaescala.com/wp-content/uploads/2022/03/Linxe-Investment-teaser-Invest-in-Bogota-2022.pdf
https://www.bogotaescala.com/wp-content/uploads/2022/03/Wiracoxa-Investment-teaser-Invest-in-Bogota-2022.pdf


4.1. Tu Orden

Tu Orden is a Mini App that offers delivery services within the 
most important wallets and financial applications of Colom-

bia. This Mini App allows to increase the cash flow through 
these applications by offering complementary services. The 
Mini App has the competitive advantage of having a low cus-

tomer acquisition cost (CAC) because users are acquired and 
maintained by the financial applications. Initially focused on 
the Colombian market, it plans to enter Mexico in the sec-

ond semester of 2022, and the other South American countries 

beginning 2023. Currently the Tu Orden App has more than 
300,000 users; in January 2022 gained 60,000 new users and in 

2021 it had sales of over USD 3 million. It can be found in the 

Claro Pay App in Colombia and soon in other financial Apps.

   Download Teaser

4. Foodtech

Monserrate,  
Bogota

https://www.bogotaescala.com/wp-content/uploads/2022/03/Tu-Orden-Investment-teaser-Invest-in-Bogota-2022.pdf


5. Healthtech

5.1. Saludtools

Saludtools is a medical record platform that allows healthcare 

providers in Latam to treat their patients without having to type 

in the keyboard. Its AI-based technology translates doctor-pa-

tient interactions into structured medical records automatically, 

saving its users up to two hours of time per day. It helps to im-

prove empathy and patient results while improving productivity.

   Download Teaser

Bolivar Square,  
Bogota

https://www.bogotaescala.com/wp-content/uploads/2022/03/Saludtools-Investment-teaser-Invest-in-Bogota-2022.pdf


6. Investment platforms

6.1. Cube Ventures

Cube Ventures is an accelerator for pre-seed startups in Latin 
America. It boosts tech startups’ growth from the very beginning. 

Its 20-week program connects startups with mentors and investors 

and gives them USD 140K in services and perks. In exchange for the 

program, it doesn’t charge the entrepreneur any money but in-

stead, it asks for 5.5% of the company’s ordinary shares. To finance 
itself, it groups the shares of the companies it graduates into a 

portfolio and distributes it to different key players: mentors, co-di-
rectors, investors, and ourselves. It offers investors to invest in a 
portfolio made up of 2.5% of the shares of 100 tech companies that 

go through its acceleration program. Out of these 100 companies, 

it has already graduated the first 41, and it will graduate the re-

maining 60 in 3 cohorts, one cohort per semester in 2021 and 2022.

   Download Teaser

6.2. Polymath Ventures

Polymath Ventures builds large and transformative companies 

for the emerging middle-class in Latin America. A sizable and 

empowered middle class is the foundation of a more equal, 

stable, and prosperous society. Its mandate is to create impact 

through disruption, building for an abundant Latin America. 

   Download Teaser

Guatavita,  
Bogota Region

https://www.bogotaescala.com/wp-content/uploads/2022/03/Cube-Ventures-Investment-teaser-Invest-in-Bogota-2022.pdf
https://www.bogotaescala.com/wp-content/uploads/2022/03/Polymath-Investment-teaser-Invest-in-Bogota-2022.pdf


7. Logtech

7.1. Carryt

Carryts is a last-mile logistics service, ideal for retailers, e-com-

merce, and medicines. It allows clients to reduce by 35% its 

operative costs through geo-codification algorithms, route op-

timization, and AI. It performs carbon-neutral efficient urban 
deliveries for CPG, D2C, and e-commerce companies in Co-

lombia, Mexico, and Brazil by empowering happy gig economy 

drivers with its route optimization technology. 

   Download Teaser

   Download Teaser

Ágora, Bogota

https://www.bogotaescala.com/wp-content/uploads/2022/03/Carryt-Investment-teaser-Invest-in-Bogota-2022.pdf


8. Mobility

8.1. MEB

Mejor en Bici (MEB) begins with the objective of contributing to 

sustainable transport through design and implementation of inte-

gral services of bicycle rental to public and private organizations.

   Download Teaser

   Download Teaser

El Virrey Public Park, 
Bogota

https://www.bogotaescala.com/wp-content/uploads/2022/03/MEB-Investment-teaser-Invest-in-Bogota-2022-comprimido.pdf


9. Proptech

9.1. Koggi

Koggi simplifies home loan search, application, and approval 
for customers, real estate & financial institutions using AI & 
Machine learning technologies. It has the best standards of se-

curity, it’s easy and it doesn’t require paperwork.  

   Download Teaser

   Download Teaser

Ciclovía,  
Bogota

https://www.bogotaescala.com/wp-content/uploads/2022/03/Koggi-Investment-teaser-Invest-in-Bogota-2022-comprimido.pdf


10. Renewable Energy

10.1. SunColombia

SunColombia is the leader provider of innovative renewable energy 
solutions with a mission to improve people’s lives in different so-

cioeconomic sectors, by using smarter energy solutions that reduce 

environmental impacts and provide access to education, water and 

energy to the most vulnerable regions in Colombia. SunColombia de-

signs, commercializes, installs, commissions and maintains on-grid, 

off-grid and micro-grids energy systems. 
   Download Teaser

   Download Teaser

Simón Bolivar Park, Bogota

https://www.bogotaescala.com/wp-content/uploads/2022/03/SunColombia-Investment-teaser-Invest-in-Bogota-2022-comprimido.pdf


11. SaaS

11.1. Xollip

Xollip is a SaaS company that allows SME globally to manage all 

their HR processes on the cloud. Seed round USD 500,000. 

   Download Teaser

   Download Teaser

Bogota’s skyline

https://www.bogotaescala.com/wp-content/uploads/2022/03/XOLLIP-Investment-teaser-Invest-in-Bogota-2022.pdf


12.1. VAXIO

VAXIO is a company in the telecommunications sector, focused 

on hybrid events and hybrid remote classes. How does it make 

it? Through holograms, for hybrid-events where the speaker 

speaks live and interacts with the public. And for hybrid-re-

mote-classes, where there is an interaction between the teach-

er and his students: the teacher wears glasses to see the stu-

dents, and the students look at the teacher’s image projected 

onto a hologram.

   Download Teaser

12. Telecommunications

Virgilio Barco Public Library, Bogota

https://www.bogotaescala.com/wp-content/uploads/2022/03/Vaxio-Investment-teaser-Invest-in-Bogota-2022-copia-comprimido.pdf


Discover more 

opportunities to 

invest in and all 

about Bogota’s 

Entrepreneurship 

Ecosystem. 

Observatorio de emprendimiento

Click

Bogotá Escala   

Invest in Bogota

https://en.bogotaescala.com/
https://en.investinbogota.org/entrepreneurship
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